FA

MILY FARM TAX CREDIT

Eligible tract of Ag. Land
10 acres or more of
contiguous to a 10 A tract
and in god faith used for
agricultural or horticullural
purposes

Determine
ownership

B No Credit

are not related

Owned by individuals who

$ No Credit

related persons

COwned by individuals or

Actively engaged; must be owner, or
person related to owner as a Designated
Person — spouse, parent, grandparent,
great grandparent, child, grandchild,
great grand child, stepchild, brother,
sister, uncle, aunt, niece, nephew

Designated person
must have at least 51%
of ownership interest

If tract leased
to partnership

If tract leased to

designaled person

|Ftract leased to non-

Owned by partnership
with partners not related

-—bl No Credit

Owned by parinership
with all partners refated

related person No Credit
If part of conliguous
tracts leased
I v
Less than 1% leased - Half or mare leased
full credit No credit

Actively engaged; must

be a partner or a
pariner;s spouse

corporation

Owned by family farm

Actively engaged; must
be a family member who

Is a shareholder or spoue
of shareholder

farm corporation

Owned by authorized

Actively engaged; mus! be a
sharehoider who owns at
least 51% of stock or
spouse of shareholder

“Actively engaged in farming” means
the designated person is personally
involved in the production of crops and
livestock on an eligibfe tract on a regular,
continuous, and substantial bases.

May sign any time, however a claim filed
after November 1 is considered as a claim
fited for the following year

Once signed, no annual signing is required
unless ownership or designated person
changes

Ownership as of July 1

Actively engaged from July 1 to June 30




